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Results for the First Half of FY2025 

Marubeni-Itochu Steel Inc. (MISI; headquartered in Chuo-ku, Tokyo; Makoto Ishitani, 
President and CEO) announces the following results for the first half of FY2025 (April 
through September 2025). 

Economic Environment 
The overall global economy during the first half of FY2025 achieved moderate growth. 
In the United States, for example, investment in facilities and other outlays held steady 
against a backdrop of increases in personal spending and digital infrastructure demand. 
The impact of high interest rates and materials costs, however, contributed to a decline 
in construction spending.  

In Europe, distinctive gaps in business confidence varied from country to country. 
While the general trend veered toward a recovery in consumer spending, growth slowed 
under the impact of slumping exports related to U.S. tariff policies and other 
developments. In China, while the positive effects of various policy measures offered 
some benefits, a prolonged fall in the real estate sector combined with stagnant 
consumption dragged down the nation’s overall economic activity.  

Meanwhile, Japan’s economy managed to deal with a decline in exports that emerged 
under the impact of the U.S. tariff policies, buoyed by solid consumer spending 
resulting from wage improvements and other progress. The result was a moderate 
recovery. 

Turning to the steel industry, reduced demand for steel materials reflected a global 
manufacturing downturn, and production volume declined with the exception of India 
and certain other regions. As a result, global crude steel production during the period of 



January-June 2025 totaled 934.3 million tons—a decline of 2.2 percent from the same 
period last year. Meanwhile, although crude steel production in China finished below 
the same period during the previous year, sluggish domestic demand triggered an 
increase in exports from that nation. The result was a sustained slump in overseas 
market conditions.  

Sluggish demand—primarily in the construction and manufacturing sectors—
negatively affected crude steel production at Japanese steelmakers during the first half 
of FY2025 (April through September 2025). Output during this period consequently fell 
by 4.2 percent from the same period last year, finishing at 40.08 million tons. 
 
Results of Operations during the Term under Review 
Within this shifting environment, MISI felt the impact of the weakened construction 
materials market accompanying the downturn in demand for those materials in North 
America. In summary, the MISI Group’s consolidated performance for the first half of 
FY2025 generated revenues of ¥1,476.2 billion, operating income of ¥44.1 billion, and 
profit attributable to owners of the parent of ¥27.6 billion—reflecting declines in all 
categories. 
 
Consolidated Statement of Income (Unaudited, IFRS basis) 
MISI’s consolidated statement of income figures for the first half of FY2025 are as 
follows: 

(Billions of yen) 

Category 
Results for the First 

Half of FY2025 
Results for the First 

Half of FY2024 
Increase/decrease 

Revenue 1,476.2 1,704.3 -228.1 

Gross profit 112.0 117.4 -5.4 

Operating income 44.1 49.0 -4.9 

Profit before tax 40.9 43.6 -2.7 

Profit attributable to 
owners of the parent 

27.6 29.4 -1.9 
 

 
Please direct any inquiries concerning this news release to the Corporate Planning & 
Coordination Department of Marubeni-Itochu Steel Inc. at the following website: 
https://www.benichu.com/en/contact_en/ 
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